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FELRA & UFCW PENSION FUND
AGENDA

April 16, 201
9:30 AM

CALL TO ORDER
MINUTES (pg. 1- 8)

A.  REGULAR MEETING - DECEMBER 12, 2018

B.  APPEALS COMMITTEE MEETING - JANUARY 7, 2019
FINANCIAL REPORTS (pg. 9)

A.  PNCREPORT

B.  INVESTMENT PERFORMANCE SERVICES

ACTUARY’S REPORT

ATTORNEYS' REPORT

ADMINISTRATIVE MANAGER’S REPORT - (4Q18) (pg. 10 - 48)
INVOICES (pg. 49 - 50)

OTHER FUND BUSINESS (pg. 51 - 52)

A.  ACME PENSION CONTRIBUTION RATES/MOA

B.  PROFESSIONALS MEETINGS

C.  MISCELLANEOUS CORRESPONDENCE

NEXT MEETING DATE AND LOCATION (JULY 18, 2019, LANDOVER, MD.)

ADJOURNMENT




MINUTES




Food Employers Labor Relations Association
And United Food & Commercial Workers
Pension Fund

911 Ridgebrook Road 8400 Corporate Drive, Suite 430
Sparks, Maryland 21152-9451 Landover, Maryland 20785-2361
Telephene: (410} 683-6500 Telephone: {301) 459-3020
(800) 638-2972 {800) 638-2972
Www.associated-admin.com www.assocjated-admin.com
MINUTES OF THE MEETING OF THE
BOARD OF TRUSTEES OF THE

FELRA AND UFCW PENSION FUND
DECEMBER 12, 2018
LANDOVER, MARYLAND

The following Trustees were present:

UNION TRUSTEES EMPLOYER TRUSTEES
M. Federici - Chairman J. Paradis - Secretary
T. Hipkins D. Dosenbach

C. Hoffmann M. Goble

Also present were:

Y. Anwar - UFCW Locail 400

H. Burton - Morgan, Lewis & Bockius, LLP
J. Chorpenning - UFCW Local 27

L. DuVall - Associated Administrators, LLC
J. Hack - UFCW Local 27

A. Hanson - UFCW Local 400

J. Harrison - UFCW Local 27

J. Herishen - Calibre

N. Hill - UFCW Local 27

W. Jensen - Associated Administrators, LLC
G. Kalwarski - Cheiron

5. Ridore - Safeway

S. Sanchez - Slevin & Hart, P.C,

R. Sichel - Associated Administrators, LLC
B. Slevin - Slevin & Hart, P.C.

L. Walsh - Associated Administrators, LLC
M. Wilson - UFCW Local 27

K. Woodrich - Cheiron

l. CALL TO ORDER

A quorum being present, the Chairman called the meeting to order.
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MINUTES
The Trustees reviewed the minutes of the regular meeting held on September 25, 2018,

which were pre-circulated, and

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED that the minutes of the regular meeting held on September
25, 2018 are approved as presented.

FINANCIAL REPORT
A. PNC Bank

1. Summary of Activity Report

Mr. Jensen presented the Summary of Activity Report for the period January 1, 2018 to
September 30, 2018 as provided by PNC. Such report indicated a beginning balance of
$5,392,634, receipts of 5101,517,942, net transfers from managers of $9,188,702,
disbursements of $113,401,877, and earnings of $129,795, resulting in an ending balance
of 52,827,196 as of September 30, 2018.

B. Investment Performance Services

The Trustees welcomed Mr. Rich Sichel of Investment Performance Services (“IPS”} to the

meeting.

1. Master Consulting Report — September 30, 2018

Mr. Sichel reviewed the Master Consulting Report for the period ended September 30, 2018.
Such report indicated a beginning market value of $250,957,604, net withdrawals of
$27,227,771, and Net Investment Change of $7,582,457, producing an ending rarket value
of $231,312,290. The performance through September 30, 2018 was 3.1% for the quarter
gross of fees, Mr. Sichel then reviewed the individual manager summaries and the current

asset allocations.
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The Trustees thanked Mr. Sichel for his report and he was excused from the meeting.

2. Asset Allocation and Glide Path Report
Mr. Sichel presented a draft Asset Allocation and Glide Path report with recommendations

for target allocations and future cash flow projections. After discussion,

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED to liquidate the Fund’s investment in Chartweli as of February
28, 2019 and liquidate the Fund’s Investment In Templeton as of January
31, 2013, as recommended by IPS.

C. Auditor’'s Report
The Trustees welcomed Mr. Joseph Herishen of Calibre (formerly Salter & Company) to

the meeting. Mr. Herishen reported that Salter & Company has merged into Calibre but
the merger will not impact the fees chargeable to the Fund and Mr. Herishen will remain

the account executive responsible for providing services to the Fund.

Mr. Herishen presented the audit report for the year ended December 31, 2017, He said
it was an unmodified opinion, the highest level of opinion by an auditor, previously known
as an unqualified opinion. Mr. Herishen reviewed the Statement of Assets Available for
Benefits. Total assets were $322,267,898 and total liabilities were $1,486,901, producing
Net Assets Available for Benefits of $320,780,997 as of December 31, 2017. Mr. Herlshen
then reviewed the Statement of Changes in Net Assets. Total investment income was
$35,111,194, contribution income was $45,998,807, and other Income totaled $325,155,
producing total additions of $81,435,166. Total deductions were $151,772,664, producing

a net decrease in assets available for benefits of $70,337,498.
Mr. Herishen reviewed the Notes to the Financial Statement, the Schedule of Assets Held

for Investment Purposes, the Schedule of Reportable {5%) Transactions, the Schedule of

Employer Contributions, and the Schedule of Expenses for the Fund.
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Mr. Herishen reported that Calibre currently is conducting payroll audits of both Giant

and Safeway, in accordance with the Fund’s payroll audit policy.

The Trustees thanked Mr. Herishen for his report and he was excused from the meeting.

ACTUARY’S REPORT
The Trustees welcomed Mr. Gene Kalwarski and Mr. Kevin Woodrich of Cheiran to the

meeting.

A. 2018 Preliminary Actuarial Valuation Results

Mr. Woodrich reviewed the 2018 Preliminary Actuarial Valuation Results. He said that
there were 11,229 active participants, 14,100 terminated vested participants and 18,415
beneficlaries in pay status, producing a total of 43,744 participants. The market value of
assets as of January 1, 2018 was $341,955,087, compared to the actuarial value of assets
of $351,793,767. The present value of accrued benefits was $1,692,540,419,

B. 2019 Contract Renewal

Mr. Woodrich presented Cheiron’s retainer fee request for 2019. He noted that Cheiron
proposed a retainer fee of $66,828 ($5,569 per month), with the non-retainer fees
ranging from $150 to $507 per hour.

The Trustees thanked the representatives of Cheiron for their report and they were

excused from the meeting.

After discussion,

On Motion made and seconded, the Trustees voted unanimous approval of the following

resclution:

RESOLVED to approve the 2019 Chelron retainer as presented.
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V. ATTORNEY'S REPORT

A. Acme Contributions

Mr. Slevin reported on a review of Acme’s contribution history.

B. Age 70.5 Required Minimum Distributions

Mr. Slevin reported on the Plan’s required minimum distribution rules . Mr. Burton said

the subject was under review by the Employer Trustees.

C. 2018 Updated Rehabilitation Plan

Mr. Slevin presented the Rehabilitation Plan update for the Trustees to review. After

discussion,

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED to adopt the 2018 Rehabllitation Plan update as presented.

Thereafter, the document was executed by Chairman and Secretary.

D. Porsche Class Action

Mr. Stevin reported on the Porsche Class Action litigation.

E. Department of Labor {“DOL")

Ms. Sanchez reported on the DOL’s ongoing investigation of the Fund.

VI, DMINISTRATIVE MANAGER’S REPORT
A. Third Quarter 2018 Report
Mr. Jensen presented the Administrative Manager’s report for the Third Quarter 2018,
which had been pre-circulated. Such report indicated contribution income of
$10,933,210, interest and dividend income of $793,228, transfers from assets of
$16,856,756, receipt of withdrawal liability payments of $188,208, and miscellaneous

FPMINO121218draft{Orlg: 12/17/18)(REV:03/30/19ss)



Vil

Vil

income of $14,227, producing total income of $28,785,629 for the quarter. Total
expenses were $38,610,026, producing a net operating deficit of $9,824,397. Mr, Jensen

noted that contributions were remitted on behalf of 16,688 Pian participants.

Mr. Jensen reviewed the pension applications contained in the Administrative Manager’s

Third Quarter 2018 Report.

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED that the pension applications contained in the Administrative
Manager's Third Quarter 2018 report are approved for payment.

Mr. Jensen then presented a snapshot of Fund work performed by Associated

Administrators during the third quarter 2018.

INVOICES
The Trustees reviewed the list of Invoices dated December 12, 2018. it was noted there

were no additions, deletions or changes to the list.

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED that the invoices on the list dated December 12, 2018 are
approved for payment.

OTHER FUND BUSINESS
A, Albertson'’s Controlled Group — Withdrawal Liability Estimate

Mr. Jensen noted that the Withdrawal Liability Estimate for the Albertson’s Controlled
Group had been sent to Mr. Dosenbach on November 19, 2018.
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B. Forged Checks
Mr. Jensen reported that two forged pension checks had been presented for payment,

but were rejected and not paid because the Fund’s positive pay program had captured

them.

IX. NEXT MEETING DATES AND LOCATIONS

The Trustees discussed the 2019 meeting dates. After discussion, the Trustees selected

the following meeting dates and locations for 2019:

Aprit 16, 2019 - UFCW Local 400, Landover, Maryland
July 18, 2019 — UFCW Local 400, Landover, Maryland
September 25, 2019 ~ UFCW Local 400, Landover, Maryland
December 12, 2019 — UFCW Local 400, Landover, Maryland.

X. ADJOURNMENT

There being no further business to come before the Trustees, the meeting was adjourned.

Respectfully Submitted,

Jason Paradis, Secretary

207118441
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Food Employers Labor Relations Association
and United Food & Commercial Workers
Pension Fund

911 Ridgebrook Road 8400 Corporate Drive, Sulte 430
Sparks, Maryland 21152-9451 Landover, Maryland 20785-2361
Telephone: {410) 683-6500 Telephone: {301) 459-3020
{800} 638-2972 (800) 638-2972
www associated-admin.com www.associated-admin.com

APPEALS EMAILED TO THE APPEALS SUBCOMMITTEE

OF THE FELRA & UFCW PENSION FUND ON JANUARY 7,2019
AND RESOLVED VIA EMAIL

The following committee members made determinations on the appeals:

UNION EMPLOYER
T. Hipkins M. Goble
Also present was:

C. Brown — Associated Administrators, LLC

APPEALS

The following appeals were reviewed by the Trustees:

Local 27 Penslon Appeals — November/December 2018

Code Issuea Decision

{ P18/146-5303 I Death Benefit {Not Eligible) Denied

There were no Local 400 pension appeals presented in November/December 2018,

Respectfully submitted,

Chris Brown, Appeals Supervisor
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ADMINISTRATIVE MANAGER’S
REPORT




FELRA & UFCW
PENSION FUND

FOURTH QUARTER 2018

ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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FULL TIME

FOURTH QUARTER 2018
CONTRIBUTIONS
COMPANY RATE PARTICIPANTS CONTRIBUTIONS
ACME’ $1.278.37 48 $177,603
ACME TIER 2 1.8¢ 160 174,343
ACME PHARMACY' 1.08 0 0
GIANT? 813.20 370 1,058,473
GIANT TIER 2 1.58 3,136 2,557,489
GIANT SERVICE CLERKS L. 27° 0.75 14 5,588
SAFEWAY? 745,72 265 591,356
SAFEWAY DELAWARE® 1,88 76 82,444
SAFEWAY TIER 2° 1.63 2,073 1,746,748
SAFEWAY SERVICE CLERKS L. 27° 0.86 19 9,057
TOTAL ] 6159 | $6.383,189 |

"THE AMOUNT EMPLOYER SHOULD BE PAYING HAS BEEN BILLED
2INCLUDES CONTRIBUTION ADJUSTMENTS FOR 04/18-08/18
*THE CORRECT RATES HAVE BEEN REQUESTED AND ARE PENDING A RESPONSE BY SAFEWAY

PROFRIETARY INFORMATION: THIS REPORT EELDNGB TO FELRA AND UFCW PENSION FUND



FULL TIME
FOURTH QUARTER 2018
EXPENSES

BENEFIT EXPENSES

CATEGORY AMOUNT
[PENSION BENEFITS | $27,195,004 |}
SUBTOTAL | $27,195 004 |
OPERATING EXPENSES
CATEGORY AMOUNT
[ADMINISTRATION $377.764
ACCOUNTING 25,069
ACCURINT 231
ACTUARIAL & CONSULTING 14,960
BNY CONVERGEX (235)
BONDING & INSURANCE 481
CHARTWELL 1,744
CT CORP 145
ENTRUST CLASS X 1,962
FIDUCIARY TRUST INT'L OF SOUTH 24,761
|.F.E.B.P. . 481
INV PERFORMANCE 12,811
LEGAL 32,628
MEETING 348
PNC 1,627
POSTAGE 1,789
PRINTING 1,199
SEGALL BRYANT & HAMILL 9,573
TELEPHONE 396
WEDGE CAPITAL 13,774
SUBTOTAL | $521,488 |
TOTAL EXPENSES [ $27,716,589 |
AVG. FULL T ES 11,739 AVG. MONTHLY PAYOUT _$772.21

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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FULL TIME
FOURTH QUARTER 2018
QUARTERLY RECAP
FIRST 2018 | SECOND 2018 [ THIRD 2018 | FOURTH 2018 TOTAL

CONTRIBUTIONS $5872,572 $6,942,746 $5,805,560 $6,383,180 |  $24,804,067
MISCELLANEQUS 0 0 0 0 0
TOTAL INCOME | _$5872572] $6942746] $5605560] 96,383,189 | $24,804.087 |
BENEFIT EXPENSES

PENSION BENEFITS $27.322134 | $27,309,619] $27.361,283 ] $27,195004 | $10D,188130
SUBTOTAL $27,322134 | $27,309,619 | $27361,283 | $27,195004 | $109,188,130
OPERATING EXPENSES

ADMINISTRATION $364,310 $374,580 $373,428 $377,764 $1,490,082
OTHER 124,434 252,390 639,377 143,724 1,159,925 |
SUBTOTAL $488,744 $626,870 $1,012.805 $521,488 $2,650,007
[TOTAL EXPENSES | $27810878 ] $27936580| $28,374088{  $27,716582 | $111,838,137 |
TOTAL INCOME $5,872,572 $6,942 746 $5,605,560 $6,383,188 |  $24,804,067
TOTAL EXPENSES $27,810,878 | $27,036,580 |  $28,374,088 | $27,716,582 | $111,838,137
SURPLUS (DEFICIT) ($21.938,308)]  ($20,083,843) (522 768528)| ($21,333,3083)) ($87.034,070)
AVERAGE INCOME $314.56 $372.60 $303.43 $345.47 $334.02
AVERAGE EXPENSES $1,489.68 $1,499.31 $1,535.89 $1,500.06 $1,506.24 |
iSURPLUS (DEFICIT) ($1,175 12) (31,126.71) ($1,232 48 (51,154.59) ($1,172.22)
TOTAL PARTICIPANTS 6,223 8,211 6,158 6159 6.188

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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FUL TIME

2017
- QUARTERLY RECAP
FIRST 2017 | SECOND 2017 | THIRD 2017 | FOURTH 2017 TQTAL

CONTRIBUTIONS $5,738,206 $5870,153 $6,008,517 $5,875,440 $23,490,316
MISCELLANEQUS 0 0 0 0 0
TOTAL INCOME | $5738.206 | $5.870,153 | $6,006,517 | $5875440 |  $23,490,316 |
BENEFIT EXPENSES

PENSION BENEFITS 327,611,358 $27 869,824 $27,650,252 $27,404,388 | $110,535,823
SUBTOTAL $27,611,358 $27,868,824 |  $27,650,252 $27,404,380 | $110,5635,823
OPERATING EXPENSES

ADMINISTRATION $359,264 $368,432 $367,582 $362,387 $1,457 665
OTHER 246,505 387,435 253,740 628,092 1,495 862
SUBTOTAL $605,859 $735,867 $621,322 $990,479 $2,053,527
ITOTAL EXPENSES | $28,247,217] $28605601 ] $28271574] $28,3984,868 113,489.350
TOTAL INCOME $5,738,206 $5,870,153 $6,008,517 $5,875,440 $23,490.316
TOTAL EXPENSES $28,217,217 $28,605,691 828,271,574 $28,394,868 | $113,489,350
SURPLUS (DEFICIT) ($22,478,011)] (822735538 $22 265,05 $22 519.428)|  ($89.999,034)
AVERAGE INCOME $304.62 $309.95 $319.73 $313.91 $312.05
AVERAGE EXPENSES $1,497.07 $1,510.41 $1,504.93 $1,517.08 $1,507.59
SURPLUS (DEFICIT) ($1,103.35) ($1,200.46 {$1,185.20): {$1,203.15) {3$1,195.54)
TOTAL PARTICIPANTS 8,279 6.313 6,262 6,239 6,273

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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: PART TIME
- FOURTH QUARTER 2018

NTRIBUTIONS
PANY RATE PARTICIPANTS  CONTRIBUTIONS
ACME' $473.32 3 $4.733
ACME TIER 2’ 1.89 307 215,616
ACME PHARMACY" 1.08 4 1,977
GIANT? 301.10 84 89,180
GIANT TIER 22 1.54 6,258 3,618,622
GIANT SERVICE CLERKS L. 272 0.75 111 30,518
SAFEWAY® 276.11 21 17,670
SAFEWAY DELAWARE?® 1,63 133 72,081
SAFEWAY TIER 2° 1,63 3,470 1,065,764
SAFEWAY SERVICE CLERKS L. 27° 0.86 57 - 17,874
TOTAL L 10,448 | $6,023,8186 |

"THE AMOUNT EMPLOYER SHOULD BE PAYING HAS BEEN BILLED
%INCLUDES CONTRIBUTION ADJUSTMENTS FOR 04/18-09/18
*THE CORRECT RATES HAVE BEEN REQUESTED AND ARE PENDING A RESPONSE BY SAFEWAY

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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PART TIME
FOURTH QUARTER 2018
EXPENSES
EE PENSES
CATEGORY AMOUNT
|PENSION BENEFITS | $8.889,701 |
SUBTOTAL [ $8,880,701 |
OPERATING EXPENSES
CATEGORY AMOUNT
|ADMINISTRATION $329,621
ACCOUNTING 42 685
ACCURINT 392 |
ACTUARIAL & CONSULTING 25,472
BNY CONVERGEX (4003
BONDING & INSURANCE 818
CHARTWELL 2,970
CT CORP 248
ENTRUST CLASS X 3,342
FIDUCIARY TRUST INT'L OF SOUTH 42,161
I.F.E.B.P. 784
INV PERFORMANCE 21,814
LEGAL 55,556
MEETING 593
PNC 2,769
POSTAGE 3,045
PRINTING 2,042
SEGALL BRYANT & HAMILL 16,299
TELEPHONE 675
WEDGE CAPITAL 23,454
SUBTOTAL | $574 341 |
TOTAL EXPENSES [ 594840421

AVG. PART TIME RETIREES 6,998

AVG, MONTHLY PAYOUT $423.44

PROPRIETARY INFORMATION: THIS REPORT BRLONGS TO FELRA AND UFCW PENSION FUND
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. PART TIME
FOURTH QUARTER 2018
QUARTERLY RECAP
FIRST 2018 | SECOND 2018 [ THIRD 2018 | FOURTH2018 |  TOTAL
CONTRIBUTIONS $5,243,085 $6,519,128 $5,327,650 $6,023.816 |  $23,114,579
MISCELLANEQOUS 0 0 0 0 0
TOTAL INCOME [__§5243085]  $6519128]  $5327650| $6023816 | . $23114,579 |
BENEFIT EXPENSES _
PENSION BENEFITS $8,606,996 $8,858,852 $8 820,208 $8,889,701 | $35,265,755
SUBTOTAL $8,696,996 $8,858 852 $8,820,206 $8,880,701 | $35,265,755
OPERATING EXPENSES
ADMINISTRATION $317,132 $326,188 $327,063 $329,621 $1,300,004
OTHER 211,878 420 750 1,088,660 244,720 1,875,017
SUBTOTAL $529,010 $755,938 $1,415,732 $574,341 $3,275,021
[TOTAL EXPENSES [ $9.226006 ] 59,614,790 ] $10,2350838]  $9.464042 | $38,540,776 |
TOTAL INCOME 85,243,985 $6,519,128 $5,327,650 $6,023.816 |  $23,114,578
TOTAL EXPENSES $9,226,006 $2.614,790 { _ $10,235,938 $9.464,042 | $38,540,776
SURPLUS (DEFICIT) ($3.982 021)] _ ($3,095:662 4,808,288 $3.440.226 15,426,197
AVERAGE INCOME $163.73 $204.56 $168.65 $192.18 $182.28
AVERAGE EXPENSES $288.06 $301.70 $324.02 $301.84 $303.93
[SURPLUS (DEFICIT) ($124.33) ($97.14) (§155 3 {$109.76) {$121 65)]
TOTAL PARTICIPANTS 10,676 10,623 10,530 10,448 10,569

PROPRIETARY INFORMATION: THIS REPORT BELONGE TO FELRA AND UFCW PENSION FUND
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PART TIME

2017 -
QUARTERLY RECAP
FIRST 2017 | SECOND 2017 | THIRD 2017 | FOURTH 2017 TOTAL

CONTRIBUTIONS $4,923,007 $5,311,626 $5,591,811 $5,320,853 |  $21,147,387
MISCELLANEQUS 0 0 0 0 0
TOTAL INCOME $4023007| $5311626| $5501811]  $5320853[ $21,147,387
BENEFIT EXPENSES

PENSION BENEFITS $8,916,958 $9,177,602 $8,031,103 $8,779.533 | $35805,186
SUBTOTAL $8,916,958 $9,177,502 $8,931,193 $8,779,533 |  $35,805,186
OPERATING EXPENSES

ADMINISTRATION $312,207 $320,029 $318,106 $314,733 $1,265,165
OTHER 419,879 625,634 432 043 1,068,458 2,547,014
SUBTOTAL $732,176 $945 663 $750,149_ $1,384 191 $3,812.179
[TOTAL EXPENSES $0649.134 | $10123165]  $9681,342| $10163724] $39,617,365
TOTAL INCOME $4,923,007 $5.311,626 $5,591,811 §5,320,853 |  $21,147,387
TOTAL EXPENSES $9,849,134 |  $10,123,165 0681342 | $10,163,724 | $30.617,365
SURPLUS (DEFICIT) ($4.726.037 ($4,811,630)]  ($4,089,631)]  ($4.842871)| ($18,469,978)
AVERAGE INCOME __ $153.60 $166.15 $174.89 $167.40 $165.51
AVERAGE EXPENSES $301.05 $316.67 $302.79 $319.76 $310.07
SURPLUS (DEFICIT) ($147 45) ($150.52) ($127.80) {$152.36) ($144.56)]
TOTAL PARTICIPANTS 10,684 10,656 10,658 10,595 10,648

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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COMBINED

"TRANSFERS FROM ASSETS FOR THE PAYMENT OF BENEFIT EXPENSES
“WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/18

3LITIGATION SETTLEMENTS:

$407,158 MADOFF VICTIM FUND
3,690 VITESSE
38 WACHOVIA

$410,887

19

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND

2018
QUARTERLY RECAPS
FIRST 2018 | SECOND 2018 THIRD 2018 | FOURTH 2018] __ TOTAL

CONTRIBUTIONS $11,116.557 | _$13,461,874 | $10,933.210 | $12,407,005 | _$47,018,646
INTEREST & DIVIDENDS 727 562 876,411 793,228 998,379 3,395,580
TRANSFERS FROM ASSETS' (18,278,746)]  28.912,541 16,856,756 | 20,332,669 | 47,823,220
WITHDRAWAL LIABILITY? 184,845 363,208 188,208 188,208 904,269
[MISCELLANEOUS® 40,434 383,230 14,227 410,887 848,778
TOTAL INCOME 6,220548) $43007.264 | $28,7865629 | $34.337,148 ] $100,800,493
'BENEFIT EXPENSES

PENSION BENEFITS $36,019,130 | $36,168,471 | $36,181,480 | $36,084,705 | $144,453,885
SUBTOTAL $36,019,130 | $36,168,471| $36,181,489 | _ $36,084,795 | $144,453,885
OPERATING EXPENSES

ADMINISTRATION $681,442 $700,768 $700,491 $707,385 | $2,700,086
OTHER 336,312 682,140 1,728,046 388,444 3,134,042
SUBTOTAL $1,017,754 | $1,382.908 | $2,428,537 | _ $1,085,820 | _ $5,925,028
TOTAL EXPENSES 37,036884 | 637,551,379 | $38,610,098 | _ $37,180,624 | $150,376,013
TOTAL INCOME ($6,229,548)  $43,997,264 | $28,785620 | _ $34,337,148 | $100,680,493
TOTAL EXPENSES $37,036,884 | $37,551,379 | $38,610,026 | $37,180,624 | $150,378,913
SURPLUS {DEFICIT) (543.266,432)] __ $6,445,885 | (30,824,397 2,843 476)| (349,488,420)|
TOTAL PARTICIPANTS 16,899 16,834 16,688 16,607 16,757



COMBINED

2017
QUARTERLY RECAPS
_ FIRST 2017 | SECOND 2017 |_THIRD 2017 | FOURTH 2017 TOTAL
CONTRIBUTIONS $10661,303 | $11181,779 | $11508,328 | $11,196263 | 944,637,703
INTEREST & DIVIDENDS 608,017 522,897 575,333 501,208 2,207,455
TRANSFERS FROM ASSETS' 15,215,089 26,297,886 43,874,008 62,002,062 | 147,489,945
WITHDRAWAL LIABILITY? 164,645 164,645 164,645 164,645 658,580
MISCELLANEOUS® 6,409 32,857 6,138 | - 828763 874,167
TOTAL INCOME |__$26,656363| $3B.200,064] $56,318.452 | $74,602,971] 81 95,867,850 |
BENEFIT EXPENSES
PENSION BENEFITS $36,528,316 | $37047,326 | $36,581,445 | $36,183,022 | $146,341,000
SUBTOTAL $36,528,316 | $37.047,326 | $36,581,445 | $36,183,922 | $146,341,000
OPERATING EXPENSES
ADMINISTRATION $671,561 $688,461 $685,688 $677,120 $2,722.830
OTHER 666,474 993,089 686,783 1,697,550 4,042,876
SUBTOTAL $1,338,0256 $1,681,530 $1,371,471 $2,374,670 $6,765,706
TOTAL EXPENSES 837,866,351 [ $38,728,856 | $37,952.016 | _ $36.658,592 | $153.906.715 |
TOTAL INCOME $26,656,363 | $38,200,084 | $56,318,452 | $74,682,971 | $195,867,850
TOTAL EXPENSES $37,866,351 | $38,728,856 | $37,852.916 | $38,558,582 | $153,106,715
SURPLUS (DEFICIT) ($11,209,988) ($528,792)] $18.365536 | $36.134,379| $42.761.135
TOTAL PARTICIPANTS 16,963 16,068 16,920 16.834 16,922

'TRANSFERS FROM ASSETS FOR THE PAYMENT OF BENEFIT EXPENSES
*WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31117

*LITIGATION SETTLEMENTS:
$33,558 ADELPHIA COMMUNICATIONS
65 ANADARKO PETROLEUM
803 APOLLO EDUCATION
1,959 HEWLETT PACKARD
127 JOHNSON & JOHNSON
2,954 JP MORGAN
395,402 MADOFF VICTIM FUND
393,691 MERIDIAN
123 SCHERING GROUP
81 UNITED RENTALS INC

$828,763

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FLND
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Acme - Estimated 8 cont contribution deficiency and confribution arrors of $500,686.19 for 2015 - 2018

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO PELRA AND UFCW PENSION FUND
21



PENSION ROLL
FOURTH QUARTER 2018
[FULL TIME ROLL ‘mw
PENSION ROLL AS OF: 8-30-18 11,739 $8.083,283
DEATH AS OF: 12-31-18 (89) {$52,169)
PEN. APPROVED AS OF: 12-31-18 124 $73,488
ADJUSTMENTS AS OF: 12-31-18 {54) ($42,692)
PENSICN ROLL AS OF: 12-31-18 11,720 $8,061,910
FULL TIME PENSION DISTRIBUTION RETIREES | MONTHLY PAYOUT
NORMAL 1,062 $908,481
EARLY - NON REDUCED 1,461 $1,946,004
EARLY - REDUCED 631 $283,772
30 & OUT 3,778 54,130,583
DISABILITY 199 $118,384
DEF. VESTED 1,936 $537,659
EARLY VESTED 757 5263,024
PRE-RETIREMENT JOINT & SURVIVOR 365 $80,037
POST RETIREMENT JOINT & SURVIVOR 1,224 $571,057
GUARANTEED PAY 32 524,536
ALTERNATE PAYEE - QDRO 180 $69,617
DEATH BENEFIT ANNUITY 85 430,777
FULL TIME TOTAL [ 11,720 { $8,961,810 |
PART TIME ROLL RETIREES | MONTHLY PAYOUT
PENSION ROLL AS OF: 8-30-18 6,969 $2,865,500
DEATH AS OF: 12-31-18 {56} ($22,057)
PEN. APPROVED AS OF: 12-31-18 121 $32,825
ADJUSTMENTS AS OF: 12-31-18 {22) ($8,087)
PENSION ROLL AS OF: 12-31-18 7,012 $2,868,180
[PART TIME PENSION DISTRIBUTION RETIREES | MONTHLY PAYOUT
NORMAL 1,170 $425 109
EARLY - NON REDUCED 665 $575,895
EARLY - REDUCED 895 $215,673
30 & OUT 059 $857,766
DISABILITY 163 $60,495
DEF. VESTED 2,202 $451,021
EARLY VESTED 588 $164,023
PRE-RETIREMENT JOINT & SURVIVOR 187 $24,103
POST RETIREMENT JOINT & SURVIVOR 209 $69,458
GUARANTEED PAY 27 $12,299
ALTERNATE PAYEE - QDRO 34 $7,836
DEATH BENEFIT ANNUITY 23 $4,502
PART TIME TOTAL l 7.0121 $2,868,180 |

PROPRIETARY INFORMATICN: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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PENSION ROLL

. COMBINED.
FOURTH QUARTER 2018
. ~RETIREES | . MONTHLY PAYOUT
PENSION ROLL AS OF: 9-30-18 18,708 $11,848,783
: 12-31-18 {145) ($74,226)
PEN. APPROVED AS OF: 12-31-18 245 $106,313
ADJUSTMENTS AS OF: 12-31-18 (76) ($50,778)
PENSION ROLL AS OF: 12-31-18 -~ 18,7321 $11,830,081.
[PENSION DISTRIBUTION |} RETIREES MONTHLY PAYOUT |
NORMAL 2,232 $1,331,570
[EARLY - NON REDUCED 2,126 $2,521,809 |
EARLY - REDUCED 1,326 $489 445
30 & OUT 4,737 $4,088,350
DISABILITY 362 $176,879
[DEF. VESTED 4138 $888.680 |
EARLY VESTED — 1,345 $427.047
PRE-RETIREMENT JOINT & SURVIVOR 552 $104,140
POST RETIREMENT JOINT & SURVIVOR | 1,523 $640,514
GUARANTEED PAY 58 $36,836
ALTERNATE PAYEE - QDRO 224 $77.453
DEATH BENEFIT ANNUITY 108 $35,279
TOTAL [ 187321 $11,830,001 |

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFGW PENSION FUND
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PENSION ROLL
COMBINED
~_FOURTH QUARTER 2018

[PENSION ROLL RETIREES | MONTHLY PAYOUT
PENSION ROLL AS OF: 9-30-18 18,708 $11,848.783
DEATH AS OF: 12-31-18 (145) ($74,226
PEN. APPROVED AS OF; 12-31-18 245 $106,313
IADJUSTMENTS AS OF: 12-31-18 {76)] {$50,779)
PENSION ROLL AS OF: 12-31-18 18732 | $11,830,091 |
PENSION DISTRIBUTION | RETIREES MONTHLY PAYOUT
NORMAL 2232 $1,331,570
EARLY - NON REDUCED 2,126 $2,521,899
EARLY - REDUCED 1,326 $4060,445
30 & OUT 4,737 $4.988,350
DISABILITY 362 $178,879
DEF. VESTED 4,138 $988,680
EARLY VESTED 1,345 $427,047
PRE-RETIREMENT JOINT & SURVIVOR 552 $104,140
POST RETIREMENT JOINT & SURVIVOR 1,523 $640,514
GUARANTEED PAY 59 $36,836
ALTERNATE PAYEE - QDRO 224 $77,453
DEATH BENEFIT ANNUITY 108 $35,270
TOTAL | 18,732 | $11,830,001 |

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND

24



FOOD EMPLOYERS LABOR RELATIONS ASSQCIATION
AND UNITED FOOD & COMMERCIAL WORKERS PENSION FUND
DELETE DECEASED 4TH QUARTER 2018

LOCAL 1776

: . _ TYPE
STATUS . DATE “+. - | BENEFIT| ©OF

FY/PT__|NAME DECEASED |EMPLOYER AMOUNT | PENSION
FT__ |DAVIS, LOUISE 08/29/18___|ACNE $ 45612 3
PT__ |GROVE, HAZEL 05/2118 _|SUPERFRESH |$ 255421 X
PT___|GULDEN, CONNIE 07/23/18 __|ACME $ 105.03 Vv
FT___|HARSHMAN, JOYCE | 07/23/18__|SUPERFRESH | $_ 360.02 J
FT___[HEMLER, HELEN 09/23/18__| SUPERFRESH | $_ 619.29 J
PT___|NESS, JOANNE 08/24/18__|ACME $_132.75 Vv
FT__ |PALMER, WILLIAM 08/21/18 __|SUPERFRESH | § 851,02 3

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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FOOD EMPLOYERS LABOR RELATICNS ASSOCIATION
AND UNITED FOOD & COMMERCIAL WORKERS PENSION FUND
DELETE DECEASED 4TH QUARTER 2018
LOCAL 27

ARIST, RONALD 07/14/18 $1,120.63 3
FT___ |ARMSTRONG, ZORTHIAN 08/13118__ |GIANT FOOD $1,002.75 V
PT__ |BAILEY, ROBERT 07/16/18__|SUPERFRESH $ 14254| NA
PT___|BEAN, PHYLLIS C8/24/18___|FOOD FAIR 3 40,12 J
FT___ [BONHOFF, FRANK G3/18/18___|ACME $ 34284 X
FT___|BRONSON, WALTER 10/08/18___ |GIANT FOOD $ 34472 E
FT___|BROWN, TERRENCE 09/08/18___|GIANT FOOD $1,286.11 3
FT___|BUNTING, LESTER 0972118 |ACME _ $_661.95 3
PT__ |CARNEAL, KATHRYN 10/04118__|FOOD FAIR $ 362.24 N
PT___|COOK, P MAXINE 11/02/18__|SUPERFRESH $ 38821 EN
PT___[DALY, JAMES 07/18/18__|ACME __ $ 192.00 V
PT__ |DOW, ELAINE 07/26/18___|SUPERFRESH $_890.95 3
PT___|EVANS, NAOMI 09/24/18___{FOOD FAIR $ 217.33 X
FT___|FEURER, RICHARD 08/22/18__ |GIANT FOOD $1,100.76 3
FT___ |FONTANA, CELESTE 10/12/18__|GIANT FOOD $1,528.80 3
F1__ |FRAZIER-ECKHART, CAROLYN| _ 07/27/18 __[SAFEWAY $ 6866 P
PT___|GARRETT, GEORGIA 09/09/18__ [FOOD FAIR $ 6875 V
PT__ |GLOVER, ELIZABETH 1072718 ___|GIANT FOOD $_408.28 E
FT___|HAMILTON, GEORGE 08/26/18 _ |SUPERFRESH $ 168.84 Y
FT___|HARRYMAN, TERESA 08/17[18___|GIANT FOOD $ 308.24 D
FT___|HICKS, MARTIN 10/03/18___|GIANT FOOD $1,157.20 3
FT___IHOLLIDAY, LOU 08/15/18_|ACME " |$ 85056] EN
FT___|HOOKER, JAMES 10/11/18 _|SUPERFRESH $ 201.65 Vv
FT__ {HURLEY, WILLIAM 0B/28/18__ |FOOD FAIR § 24582 3
£T___|JENKINS _DOLORES 08/30/18 __|ACME 791.04 3
PT__ |JONES, MARY 09/11/18___|SUPERFRESH $ 3383 PV
PT__ |KILMON, GERTRUDE 0B/25/18__|ACME $ 12000 VNR
FT___|KOKKINOS, MIKE 10/01/18 __|GIANT FOOD $_250.23 v
PT___|KREGER, MARGARET 00/25M18 __|SUPERFRESH $ 263.80 V
PT___[LAMPKE, SHARON 09/28/18 __|ACME $_ 161,89 v
FT___[LEWIS, OLA _ 07/26/18__ |FOOD FAIR $ 21325 UV
FT___|LOVETTE, REBA 0B/08/18__ |SUPERFRESH $ 601.58 3
FT___|MASON, BENA 11/02118__|GIANT FOOD $_30318| EN
FT___|MCCGRATH, JAMES 07/31/18__ |SAFEWAY $_626.10 3
FT___ IMEDLIN, RUTH 08/01/18 |GREENBELT $ 31689 | EN
PT___|MELLEY, MARTIN 08/12/18 __|GRAND UNION $_202.71 v
PT___|MERCER, ROBERT 10/23/18___|GIANT FOOD $ 33233 EN
FT___IMILLER, THOMAS 10/08/18___|PENN FRUIT $ 7168 V.
FT___[MIZELL, LAVINIA 07/23/18 |ACME $ 43022 E
FT___ |PETERSON, ALLARD 08/07/18___|SUPERFRESH $ 820.63 3
FT___|POLING, PAULA 1112118 |SAFEWAY $ 314.98 v
FT__ [PORTER, ELSIE 08/08/18___|[FOOD FAIR $ 272.20 E
FT__ |PURDIE, JEROME 08/20/18___|SUPERFRESH $_656.10 3
FT___|RICHARDSON, EDWARD 10/17/18___|FOOD FARR $ 201.83 E
FT___|RIDGELY, STEPHEN 10/19M8___|GIANT FOOD $1,498.28 3

PROPRIETARY INFORMATION: THIS REPORT BELONGE TQ FELRA AND
UFCW PENSION FUND
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FOOD EMPLOYERS LABOR RELATIONS ASSOCIATION
AND UNITED FOOD & COMMERCIAL WORKERS PENSION FUND
DELETE DECEASED 4TH QUARTER 2018

LOCAL 27

i ot = PR AR E 3
FT RILEY, BRADLEY 08/115/18 FQOD FAIR 3 168.14 \'s
FT___|ROUTZAHN, CLARA 101218 |SAFEWAY $1,42663| EN
PT SAHM, NELSON 06/06/18 SUPERFRESH $ 113.51 J
FT SAMPSON, NANCY 11/04/18 SUPERFRESH $ 393.7M Q
PT SAMPSON, NANCY 11/04/18 SUPERFRESH $1,018.42 EN
PT SCHULER, MARY 10/16/18 SAFEWAY $ 21255 v
FT SHELLEM, PATRICK 04/12/18 DUKELAND $ 60.75 v
FT___[SIMMS, MILDRED 08/14/18__|SUPERFRESH $ 11802 4
FT SMITH, MABEL 07/04/18 SUPERFRESH $ 46148 J
PT SMITH, MOLLIE 10/20/18 GIANT FOOD $1,008.25 EN
PT SWOPE, JOAN (0B8/21/18 SAFEWAY $ 24373 E
PT THOMAS, DANA 00/07/18 SAFEWAY/GIANTFOOD | $ 127.24 X
PT WALSEK, BARBARA 008/03/18 GIANT FOOD § 217.35 v
PT WEISBERG, GENEVIEVE 11/02/18 SUPERFRESH $ 18470 E
FT__[WELLS, NOEL _ 0B/20/18 __|LOGAL 27 $ 36088] _V
FT WILSON, ALBERT 11/06/18 SUPERFRESH $ 597.18 N

PROPRIETARY INFORMATION: THIS REPORY BELONGS TO FELRA AND
UFCW PENSION FUND
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FOOD EMPLOYERS LABOR RELATIONS ASSQOCIATION

AND UNITED FOOD & COMMERCIAL WORKERS PENSION FUND
DELETE DECEASED 4TH QUARTER 2018

LOCAL 400

_ TYPE

STATUS ' DATE BENEFIT | OF

FT/PT__|NAME DECEASED |EMPLOYER AMOUNT | PENSION
FT__|AQUILINO, RIGHARD 0B/13/18__|GIANT FOOD $ 1,219,36 N
FT___|ASH, MARY 00/09/18__|GIANT FOOD $_ 660.00 Y
FT___|BARNES, HELEN 08/30/18___|SAFEWAY $ 726.88 3
FT__ |BITTLE, JAMES 06/27/18  |GIANT FOOD | § 1,532.84 N
PT___|BROWN, DIANE 08/16/18__ |GIANT FOOD $ 321.44 J
FT__ |BRUNSON, LUELLA 09/14/18 __ |SAFEWAY $_315.91 J
PT__ |[BUCKLEY, PATRICIA 08/20/18 __|GIANT FODD $ 90,00 Y
PT___|BURNS, LEONARD 08/17/186__ |SUPERFRESH | $ 638.16 P
FT___|CAPLES, BETTY 10/01/18__|SAFEWAY p 41220 J
FT___|CARVER, DIANE 08/27/18 __|GIANT FOOD $ 1,133.87 D
FT___|CERESINI, PAUL 10/01/18___|SUPERFRESH__ | $_ 483.44 Vv
FT___|CHARRON, MARJORIE 10/10/18__ [SAFEWAY $§ 30387 PX
FT___|CONNER WILLIE 07M7/18___|GIANT FOOD } 747.66 3
FT___|COOPER, GEORGE 1027/18___|GIANT FOOD $ 71558 X
PT__ |CORN, WALTER 04/07/18__|GRAND UNION __ | § 275.88 E
PT___|CRABBE, SALLY 00/27H8__[SUPERFRESH | $1,074.31] _EN
FT___|CRAUN, BERTELLA 08/17/18__|GIANT FOOD $ 66B.A42 3
PT__ |DEHART, NANCY 08/14/18 _|GRAND UNION | & 50.00 v
FT___|DELLINGER, DOROTHY 00/14/18___|SAFEWAY $ 71433 3
PT__|DIEFENBACH, ERNA 10/07/18__|GIANT FOOD S 110.09 Y
FT___|DUGGER, JESSE 09/21/18 _ |GIANT FOOD $_ 663,20 3
FT__|FORD, LAURETTE 10/28/18___|GIANT FOOD $_606.00 N
FT___|FOSTER, WILMA 11/01/18__|GRANDUNION _ | § 15046 _ X
PT__|HARDESTY, GERTRUDE 09/19/18__ |SUPERFRESH | § _224.83 E
FT__ |HASH, NANCY 1011918 _[GIANT FOOD $126375] EN
FT___|HAYES, REBA 11/03/[18___[SUPERFRESH __| § 23260 N
FT__ |HERBERT, WILLIAM 09/16/18 __ |GIANT FOOD $ 876.57 3
FT___|ILLIG, RAYMOND 09/13/18 |GRANDUNION | $ 11658] EN
FT___|ISNER, PHILLIP 08/19/18 __ |SUPERFRESH __ | § _599.88 3
PT___|JOHNSON, DASHEL 11113/18_|GIANT FOOD $ 067.49 N
PT__ |JOHNSON, VIRGINIA 08/15(18 _ |GIANT FOOD $_ 56.10 N
PT___|JOHNSTON, PATRICE _ 09/29/18__ |SAFEWAY $103940] D
FT__ |JORDAN, CHARLES 00/26/18 __|SAFEWAY 1,176.07 N
FT__IKAHAYAN, OSSANA 10/03/18__ |GIANT FOOD $ 41625 N
PT__ |KERNS, CHARLES 08/08/18__|CGRANDUNION | $ 4725 PV
PT__[KERSHAW, MARY 10/25/18___|SAFEWAY $_ 724.71 N
PT__|KETTNER, THELMA 08/10/18___|SAFEWAY $ 14250 NR
FT___[LAYCOCK, RAYMOND 10/31/18__ [SAFEWAY $ 74123 3
FT___|LEONARDI, ROBERT 10/03/18__|GIANT FOOD $ 05017 EN
FT___|LLOYD, ANDREW 09/23/18__|GIANT FOOD $ 26240 N
FT__ |LOVEGROVE, ARLENE 07/30/18 ___|SAFEWAY $ 34120 v
FT___|MACNAUGHT, HAROLD 09/04/18__ |FOOD FAIR $  266.17 E
PT___IMACNEILL, DIANA 11/04/18 __|SUPERFRESH | $1.189.10| __EN
FT___[MARTIN, CHERIE —06/07/18___|SAFEWAY $ 1,081.00 3
FT__|MASTERSON, CAROLEE 10/13118___|GIANT FOOD $1,32041 EN
FT__ |MCDERMOTT, JOYCE 09/09/18__ |SUPERFRESH __ [ $1,082.20| _EN

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND
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FOOD EMPLOYERS LABOR RELATIONS ASSOCIATION
AND UNITED FOOD & COMMERCIAL WORKERS PENSION FUND
DELETE DECEASED 4TH QUARTER 2018

LOCAL 400

TYPE
STATUS DATE - M BENEFIT OF

FT/PT _|NAME DECEASED |EMPLOYER AMOUNT | PENSION
PT__|MCWHORTER, BETTY 10/17118 | SAFEWAY $ 41184 EN
PT___IMOSS, ALFRED 09/13/18__|GIANT FOOD }__1B4.00 v
FT__ [MURPHY, EMMITT 07/2117 |SUPERFRESH | $ 387.28 N
FT___|MURPHY, LOUIS 09/16/18 __[SAFEWAY j 1,406.16 ]
FT__ |MUSSELMAN, LEROY 10/2218  |SUPERFRESH | $ 506.18 3
FT__|NOVAKOSKI, ANTHONY 00/2518 [GIANTFOOD | § 31361 EN
FT___|OFFICER, RICHARD 00/17/18___|SAFEWAY § 22362 v
PT__ |OSHINSKI, JEROME 08/27/18 __ |SAFEWAY $ 16528 v
FT__|OWEN, JOSEPH 11/08/18__|SHOPPERS $ 57435 v
PT__ |PARDOE, GERALDINE 10/24/18 |SUPERFRESH | § 681.89 E_
PT___|PATTON, MARTHA 08/25/18 |SUPERFRESH | $ 763.70 N
PT___|PENA, MARIA 08/24/18 __|GIANT FOOD $ 200.25 N
PT___|PETERSON, JAMES 10/24/18 " |GIANT FOOD $§ 2335 N
FT__|PLEASANTS, MAXINE 04/25/18  |SAFEWAY § 256.75 X
FT___|POWELL, BEATRICE 11/04/118 __|SAFEWAY $§ 40680 N
FT__|PROCTOR, JAMES 09/17/18 __|SAFEWAY $ 543.44 EN
FT__ |RODRIGUEZ ELLIS, BARBARA 07/31/18 __|GIANT FOOD § 108.05 P
FT__ |ROSE, ALICE 10/17/18___|SAFEWAY $ 517.44 J
FT__|SAR, BUTHA 10/07/18__|GIANT FOOD $ 22963 Y
FT__ |SCHWARTZBECK, TED 06/13/18 _|SUPERFRESH 137.50 v
PT__ [SHRADER, DIANA 10/22/18 _|GIANT FOOD § 17120 E
PT__ {SILVA, HOWARD 11/04/18 __|SAFEWAY ) 208.51 J
FT__ |SUAREZ, JOSEFA 06/11/18__|MEMCO $ 11892 J
FT___[TAYLOR, PATRICIA 09/19/18 _ |SAFEWAY $ 15561 J
FT___|THOMPSON. DALLAS 08/14/18 _ |SAFEWAY $1,148.07 N
PT _ [TOLSON, ANNIE 05/18/18 _[SUPERFRESH 1§ _182.49 X
PT _ [ULLMAN, JOSEPH 08/29/18  |GIANT FOOD $118862] EN
FT__ |WHITE, GEORGE 08/17/18 __ |SAFEWAY $ 46036 3
FT___|WILSON, HILDA 10/01/18 _ [SAFEWAY $ 537.80 N
FT___ |WINBURN, ELIZABETH 10/08/18 _ |GIANT FODD $_750.07 3
PT___|WOODEN, HELEN 09/19/18 _ |GIANT FOOD $ 1,342.50 3

PROPRIETARY NFORMATION: THIB REPORT BELONGS TO FELRA AND UFGW PENSION FUND
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Work Snapshot 2018 FELRA

Function 1st Quarter | 2nd Quarter |3rd Quarter J4th Quarter |  YTD
323 262 238 263 1086
Accident & Sickness Claims 1
130 126 117 98 471
peals
13,756 13,456 12,252 12,308 51,772
Participant Services Calls .
559 603 361 582 2105
COBRA Notices Mailed —
| | ]
309 314 281 225 1129
Pension Apps Received —
396 526
Penslon Estimates Received
70,242 74,713
Medical Claims Processed
Communications Mallings 58,049 95,613
Sent to Participants
e ————

*Changed the reporting criteria for medical claims starting with 3Q claims. Multipie claims are attached to one check;

therefore, the 1™ and 2™ quarter counts were per check issued. Each individual claim is counted as one claim

processed for 3Q and going forward.

SPECIAL PROJECTS IN 4Q:

{1} The Medical Claims team processed 7,988 COB forms in addition ta their normal job functions, without overtime
between March and December. There are 3,588 COB forms that have not been returned. All claims will be pended

and/or denied for COB information.
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FELRA & UFCW
PENSION FUND
INVOICES

APRIL 16, 2019

Associ_n;e;d Administrators, LLC

12/12/18 ~ Meeting Expenses - Regular Meeting $ 224.26
02/27/19  Meeting Expenses - Special Meeting 27.42

Chartwell Investment Partners

02/04/19  Investment Management Fee - 4Q18 $  4,60594
02/06/19  Investment Management Fee for the period ended 02/07/19 2,011.85
Cheiron

12/13/18  Retainer Services - 11/18 $ 5,444.00
12/13/18 ~ Non-Retainer Services - 11/18 11,337.25
01/22/19  Retainer Services - 12/18 5,444.00
01/22/19  Non-Retainer Services - 12/18 2,773.00
02/22/19  Retainer Services - 01/19 5,569.00
02/22/19  Non-Retainer Services - 01/19 7,541.00
03/22/19  Retainer Services - 02/19 5,569.00
03/22/19  Non-Retainer Services - 02/19 9,135.00
CT Corporation

03/13/19  FELRA Fund Alternative Investments - Annual Franchise Tax b 300.00

Franklin Templeton

11/02/18  Investment Management Fee - 3Q18 $ 33502.82

02/07/19  Investment Management Fee - Final - for the period 11/01/18 to 33,869.55
01/30/19

Investment Performance Services

03/01/19  For Professional services rendered - 1Q19 $  34,625.00

02/13/19  Federici, M - Registration Fee - 2019 EPIC Conference 995.00

03/05/19  Hipkins, T - Registration Fee - 2019 EPIC Conference 995.00




10.

11.

12.

13,

Morgan, 1 ewis & Bockius, LLP

09/27/18  For Professional Services rendered through 08/18
02/27/19  For Professional Services rendered through 11/18
02/27/19  For Professional Services rendered through 12/18
02/27/19  For Professional Services rendered through 01/19

Salter ompany, LI.C

12/11/18  Final invoice for services rendered year end 2017 for audit, Forms

5500, 8955-S8A and 104-D

Segal Marco Advisors

01/02/19  For proxy voting services rendered - 4Q18
03/20/19  For proxy voting services rendered - 1Q19

S B t & il

01/16/19  Investment Management Fee - 10/01/18 - 12/31/18
01/16/19  Investment Management Fee - Hliquid - 10/01/18 — 12/31/18

Slevin & Hart

11/30/18  Professional Services rendered through 10/18
12/31/18  Professional Services rendered through 11/18
01/29/19  Professional Services rendered through 12/13
02/28/19  Professional Services rendered through 01/19
03/25/19  Professional Services rendered through 02/19

UFCW Local 400

0130/12  C. Hoffmann - Reimbursement of expenses incurred for attendance

at the IFEBP Annual Conference in New Orleans, Louisiana -
October 2018

Wedge Capital Management

01/17/19  Investment Management Fee - 4Q18

10,856.00
19,210.00

9,554.00
11,015.00

14,504.92

187.50
187.50

26,100.81
21.70

10,288.87
26,479.19
13,528.01

4,630.70
13,055.03

2,137.56

31,916.40
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Linda Gatewood

Subject: FW: BYPASS: RE: acme
Attachments: Local 27 ES MOA-REVISED 03012019 with signatures.pdf

From: Bill Jensen

Sent: Thursday, March 28, 2019 12:34 PM

To: hburton@morganlewis.com; 'Barry S. Slevin (BSS@slevinhart.com) (BSS@slevinhart.com)' <BSS slevinhart.com>;
Sarah E. Sanchez (ses@slevinhart.com) <ses@slevinhart.com>

€Ce: Linda DuVall <lindad@associated-admin.com>; Colleen Murphy <colleenm @associated-admin.com>
Subject: FW: BYPASS: RE; acme

Counsel,

Based on my most recent request for a MOA or CBA for Acme with respect to the Pension rate increases, | received the
attached MOA this morning from Local 27, dated March 1, 2019, and ratified March 13, 2019. We are requesting the
retroactive pension rate increases from Acme today, and attaching this MOA.

We will report on this development at the next Board meeting on April 16, as we previously raised this issue at the last
few Board of Trustee meetings.

Please contact me with questions.

Thanks
Bill

v «om: Tom Hipkins [mailto:t.hipkins@ufcw27.org]
Sent: Thursday, March 28, 2019 10:13 AM

To: Bill Jensen <billj@associated-admin.com>
Subject: BYPASS: RE: acme

Bill -Please see attachment, the agreement was ratified on 3/13/19.

Tom Hipkins
Secretary-Treasurer
UFCW Local 27
410-337-2700 ext. 813
443-987-8567 {c)

From: Bill Jensen [mailto:billj@associated-admin.com]
Sent: Thursday, March 28, 2019 9:19 AM

To: Tom Hipkins <t.hipkins@ufcw27.org>
Subject: acme

Tom, has Acme ratified (retro?) their CBA with Local 27 providing for the higher pension contribution rates? If so, may |
piease have a copy of the agreement or the MOA?

Please advise,

Tanks.
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Article 16 — Health & Welfare

Article 17

ACME shall agree to pay the addltional six cents ($0.06) per hour annually as required by the
FELRA Pension Fund, for each eligible employee.

Artide 18 -~ Severance

Article 26 ~ Duration of Agreement
September 30, 2017 through April 15, 2020

PARTIES AGREE NEW ALL SID ERS AND THEY ALSO AGREE TO HAVE THE FINA

COLLECTIVE BARGAINING AGREEMENT (CBA) FULLY COMPLETED AND SIGNED WITHIN SIX

MONTHS OF RATIECATION.

/ Q/oi”
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